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To the Shareholders: 


Your Directors submit herewith for your approval, copy of your Company’s Balance 
Sheet as at December 31, 1965, duly certified by your Company’s Auditors, together with State- 
ment of Exploration and Development, including Head Office and Administrative Expenses, for 
the year ended December 31, 1965. 


Your Company holds a 50% interest in a Prospecting License covering certain lands in 
the Silvermines Area, County Tipperary, Eire. A joint diamond drilling program was completed 
along with Cantri Mines Limited who hold the adjoining property. The results obtained were 


encouraging, and further work is contemplated. 


Application has been made for the renewal of a further Prospecting License covering 
lands in Tipperary County held by The Tipperary Metal Mines Limited in which your Company 
holds a ‘75% interest. 


Although no further work was completed on your Company’s 12-claim group in Jessop 
Township, Porcupine Mining Division, Province of Ontario, these mining claims were maintained 
in good standing, and no immediate further work is contemplated on the property pending 


results of developments on adjoining properties. 


Early this year, your Company acquired a 15-claim group in the Pine Point Area of the 
Northwest Territories. It is proposed to commence preliminary exploration work, and if results 


warrant same, a program of diamond drilling will be instituted. 


On behalf of the Board, 


Toronto, Ontario, PS GYFINLAY, 
June 3rd, 1966. President. 
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ASSETS 
Current 
ashy sc bo8 ce ek oe Lee 1 Ie ee ane oie Re me en PEI 15,264.05 
Accounts: receivable: sic tot hs Sy en ee 2,568.96 
Government of Canada bonds, at cost (quoted market value $79,040.00) _ 79,440.00 
Shares in mining companies, at cost: 
Pisted (quoted market, value, $3,430:00) ee 5,968.37 
at aikie See ene ee eG 2s fee Pt ee 2,392.19 
Investments in and advances to subsidiary company, Tipperary Metal Mines 
Limited: 
Lrvestments in shares) at Costes mee see ee ae ee ee 6,001.00 
Advances:i( Notes) Leanc (2 ) yaa oo es ae oe ee ee 45,643.78 


Mining Properties 
50% interest in Prospecting License, Silvermines Area, Ireland, at cost ____ 5,000.00 


12 mining claims in Jessop Township, Ontario — acquired for $10,800.00 


cash and 100,000 shares of capital stock at 20¢ per share 30,800.00 


Exploration and development, including head office and administrative expenses 


Other Assets 
Sundry accounts; receivable: ee ae wee ge nee ee 4,680.90 
Mining equipment, at COst 2c ee a ee ee ee ee 551.86 
Incorporation and organization se see eee 5,264.25 


97,273.01 


8,360.56 


91,644.78 


35,800.00 


208,409.48 


10,497.01 


$411,984.84 


The accompanying Notes are an integral part of these finan 


To the Shareholders, 
Newnorth Gold Mines Limited. 


AUDITOR 


We have examined the Balance Sheet of Newnorth Gold Mines Limited as at Decé 
Administrative Expenses for the year ended on that date. Our examination included a genera’ 


evidence as we considered necessary in the circumstances, 


We report that, in our opinion, the attached Balance Sheet and accompanying Stat 
at December 31, 1965 and the results of its operations for the year ended on that date, in acco: 


the preceding year. 


Toronto, Canada, 
June 2, 1966. 
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LIABILITIES 
Current 


Accounts: payable and sacchucg) coat ccs jen seses eee ee ee 


Capital Stock 
Authorized: 


),000,000 tsharesionsl-00\ par. valucreach es aman see eee a, $ 5,000,000.00 


Issued and fully paid: 
A400 00) (shar es gece eee ee oe ae 4,400,005.00 
BETAS Wel Res, BN see ee 3,761,500.00 638,505.00 


TNE Fact ee eee, a ne oe erat eR A Goi Sy 231,381.62 


Approved on behalf of the Board, 
P. G. FINLAY, Director. 


H. HUNTER, Director. 


I statements and should be read in conjunction therewith. 


REPORT 


ser 31, 1965 and the Statement of Exploration and Development including Head Office and 
view of the accounting procedures and such tests of accounting records and other supporting 


ont of Exploration and Development present fairly the financial position of the company as 
nce with generally accepted accounting principles applied on a basis consistent with that of 


EDDIS & ASSOCIATES, 


Chartered Accountants. 


4,861.46 


407,123.38 


$411,984.84 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND DEVELOPMENT 
INCLUDING HEAD OFFICE AND ADMINISTRATIVE EXPENSES 


For the Year Ended December 31, 1965 


Exploration and Development 


Balances lanuary (1), 1963. 22 ee ee Ma eee 150,838.19 
Silvermines Area, Ireland: 

Dilly ge tied (ea oneness oer eee ane 1,381.39 

Consulting ir ets yam. 4 act ee nee es ed ee ee ee 347.19 1,728.58 


Jessop Township, Ontario: 
SUnidty exper Seek ko ese ee ee ee 26.39) fip2993.12 


Head Office and Administration 


Balance lantiary, 1, -1.96)42seeeeweete 01 2 D3; 13200 
Bilingitcerancdpta ch @ >. 20M eae ee ane eee ae 30.00 
Legal and audit ____. ee RP I ae teh PEE Oe eALERTS 3,207.11 
Office services, rent, telephone and sundry expenses _...__- 600.00 
Shareholders nt ormation 29 eee ee ee ee 199.57 
PPPs era ceOts NCES pein l 6s ee ee ee 396.17 4,432.85 
97,988.15 
Teese BU iiSee AneOUSL IN COMIC: a. 8. aee eae ee ee Nera RIE 55,816.36 
FE Ta a RR I Ee ee eee $208,409.48 


NOTES TO FINANCIAL STATEMENTS 
As at December 31, 1965 


Note 1. Tipperary Metal Mines Limited, a subsidiary company, is engaged in exploration of mining 
concessions in Ireland, and accordingly did not report either a profit or loss up to December 
31, 1965. Advances to that company during the period were expended in its exploration 
programme. 


Note 2. The investment in and advances to the subsidiary company are carried at cost although the 
status of the prospecting licenses is uncertain. The company has applied for renewals but has 
not been notified by the authorities of their issue. 
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